University of the Sunshine Coast
Notes to the Financial Statements
for the Financial Year Ended 31 December 2002

Ecomamc Entity Parent Entity
(Consolidated) (Uribersity)
2002 201 2002 2004
§'000 $'000 $'000 $'000

12  Property, Plant and Equipment (cont'd)

Other Plant and Equipmant
A1 Cost 23 2137y 2385 2%
1,605 1,570 1,543 1,570
Library Collection
Af cost 5572 4.1 5572 430
Accumulaied Depreciation _
480 431 4620 4N
Art and Other collections
Al Cost N 24 = 224
2002 Management Valuation 355 81 356 1]
356 285 356 285
Infrastructure assets
Management Valuation N 5214 st 5214
Actumulated Depreciation N (530) N (939)
- 41 _ 4275
2002 Independent Valuation 4 532 12 4,530 122
Accumulated Depreciafion {226) (3 (226) (&)
4 306 120 4.3 120
4,306 4385 434 4395
Property, Plant and Equipment 56,167 50,002 56,049 53202

Aggregate depreciafion allocated, whelher recognised a2 an expense or capitalised as part of the carrying amount of

other assets during the year:

{i Buiklings @0 1120 20 1120
{ii} Leasehold improvements § - § _
{iii) Mator Vehiclas F | 51 M a
[iv) Computer Equipment 818 &8 815 L1
[) Other Plant and equipment 206 187 225 187
[i) Library Cabecton 2% _ 2% .
(vii) Asts and Other Collection : ) _ _
(il Infrastructure Assets 1,030 257 1,080 257

3396 2500 3,303 2503
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University of the Sunshine Coast
Notes to the Financial Statements
for the Financial Year Ended 31 December 2002

Ecanomic Entity Parent Entity
i Corsalitaled) {University)
2002 2001 2002 001
§000 000 §000 §'000
13  Intangibles
Computer software - at cost 1563 1503 1503 1593
Accumulaled Amortsation (429)  (2M0)  (429)  (270)
1064 1383 1,064 130
14  Payables
Current - Salaries 137 58 137 58
Current - Creditors 753 763 52 763
890 [y £89 [
15  Interest Bearing Liabilitles
Current 47 E40 437 1]
Man-cument 1950 4 08T ] 4 087
4427 4737 4427 4,727
16 Provisions
Current - Racrastion Leave 456 B4 056 B4
Current - Workplaca Haalth and Sataty 156 108 156 108
1,112 EFF 1,112 822
Wan-Currenl - Long Service Leave 738 578 739 578
1,851 1500 1851 1500
17  Other Liabilities
Current - Accrued Expenses 269 155 it 155
Current - Other 181 527 181 527
450 [::Fd 450 i1r
18 FReserves
Resarvas - Assat Revaluation Fesara TETS 5314 767 5314
1,679 5314 7,678 5314
Reserves - Assel Revalation Resere
Balance af Beginning of Financial Year 5314 4,191 5314 4.1
Revaluation of Land and Buildings E,HE 1,123 2 365 1123
Balance at End of Financial Year TAT 534 TET9 5314

19 Contimgent Assets and Liabilitles
There were no contingent assets and liabiliies of a significant nabure as ai the 31 Decamber 2002
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University of the Sunshine Coast
Notes to the Financial Statements
for the Financial Year Ended 31 December 2002

Econamic Enity

Parent Entity
{University)
2002 2001 002 2001

$'000 $a00 $000 §'000
20 Refained Surplus
Batance at the beginning of Year 4B5B0 42446 48560 42,446
Cperating Resull from Ordinary Activities 1,11 6114 1,148 6,114
Balance gt the end of year 49739 48560 40709 48,560
H  Commitments for Expenditure
Capital Expenditure Commitments
Building Works
Wighin 1.2 manths (Stage 5 Canstruction) 11,000 _ 1000 .
Twelve Months or longer & no longer than 5 yaars 3800 10,000 3800 10,000
Longer than 5 years
14800 100000 14800 10,000
22 Leases
Contracted but not provided for & payable:
no latar than one year [ T8 68 T8
later than cne year and nol laber than two years 5 % 5 2
73 104 73 104
23 Controlled Entities
Country of .
Incorparation Ownership| Inbarest
2002 2001
Parant Enfity .
[ummswinw S 100%| o
Contralied Entities Austraiia
Innvation Centre Sunshine Coast Ply Lid 100% fiil

The Inncwation Gentre Sunshine Coast Pty Lid was fermed by the University of the Sunshine Coast on 26 Cclober
2000, The primary purpese of the Company is o provide regional leadership and suppor for new businesses designed

io creals wealth end generale employment on the Sunshine Coast
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