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|previously Segment Information]
Rewenis Riesultn Assals
Imdusiry 2002 2 2002 2001 i 20
i $1000 $000 000 000 $000 $000
Highar Educaion 32488 3 67| 1,149] 6,114 55,004 51,604
|ﬂuﬁmhrlErIjr 242 ‘[ 0 a2
Toisl TL130| 3557 1178 6114] i
_ Revenie Resulis bzsals
Geographical oL 2001 2001
000 000 000 000
3720 31,647 1,178 5,114
Total 32,720 6T 1179] B,114]
The Universty conducts a number of olf shone courses which ane eleciranically delivered in conjunction with
Universiies in the nelevant counines.
Holes io the Statement of Cash Flows
Recaonciliation of cash

For the purposes of te Stalement of Cash Flows, the Universily considers: cash 1o inchade cash on hand, sha em
deposis o call and irvesimenis in money marked insinaments, net of outstanding bank overdrafts. Cash at the and of
iha reparting pariod, as shown in e Statemenl of Cash Sows, is neconciied fo the related ilems in the Sialement of

Financial Position &8 follows:
Ecomomi: Entity Parent Entity
(Consclidated) {Unhversity}
2002 2001 2002 2001
$000 §'000 000 $000
Cash 13 328 109 128
{Other Financial Assets - OTC investments 6,587 801 8,567 a0
6,800 6,348 6, TBE E
Reconcillation of net cash provided by operating activities to cperating results
Operating Result 1,178 6,114 1,148 6,114
Depreciation 3557 25683 3,554 2663
Hon cash donations (287} 0y (247) ('
loss on sala of proparty, plant and equipment i 36 i 36
{3ain on sale of property, plant and equipmant (%) {22) (=) (22)
Chamges in ssets and kabilties
(increase)idecrease in receivables {10 (168) (108) (168)
incraasa/(decreass) in Provision for Doubtful Debts 4 0 4 L
(increase)idecrease in other curent assets (&7 228 (&7 228
(decreasejincrease in credios {4109 {152) 411) (152)
(decraasajincraase in income in advance ] (B0 1] {B0)
(fecraasa)increase in socrued expenses 152 {7l 151 {7
(decraasa)incraase in provision for employess enStlements 34 124 4 124
4305 [T 4,268 £559
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University of the Sunshine Coast

Notes to the Financial Statements

for the Financial Year Ended 31 December 2002

Financial Instruments

6.1 The followsng is the InsSibution accounting policies and terms and conditions for each dass
of fnancial assel, Snancial lisbilty and equity instrumanks:

Recognised Financial . - .

| ‘hhn Accounting Policies Terms and Condifions

Financial assels

Cash at bank & an B |Camed al he principal amount. C-ash is invested as funds parmit al

|ha1d varying interest rates. The eflective

inlerest rate on the operating account
as at 31 December 2002 was 3.40%
(2001 2.85%)

[Managesd fund 10 |Stated at market value as at balance | The annual rate payable monthly was
Iﬂd&. 4.96% (2001 4.39%)

Recendanies 9 |Camied af nominal amounts due less  |Credit Sales are on 30 day terms
anry provision for doubitf debts. A
prowisian for doubtiul detits is
recognised whan collection of the full
noiminal amound is no longer probabila.

Unlisted Shares 10 |Unikstad Shares ane stabed alistue  |Unlsted shares held &t balance: date

B value. are ordinary fully paid shanes.

Financial Liabilities

Payables 14 |Lisbdities s recognised for amounts | Trade lisbdities are normally sattled on

o b paid im the: future for goods & 30 day terms.
services recefved, whether or nol billed)
b the University, Income received in
advancs nelales o amounts recened
or recedvable at balance dalbe which
relabe o fubure periods.

QTC Loans 15 |The Queensland Treasury Comporaion |All bormowings ane with Cuserskand
loans are camied at the principal Treasury Corporafion. Rapayments are
amount plus accrued nlerest 3 ol |made quarery with remaining loan
balance date. Inderest is charged as an|lerm being .24 years, The Book
EOpHaNEE. Inderast Rabe as at 31 December 20032

was 5.70% (2001 5.70%). Asat 31

Ciecember 2002, the oulsianding debt
was $4,427 246 (2001 54,726 618).

Thie market value of bormowing &s at 31
December 2002 ks 34,560,167 (2001
$4,701,602).
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Financial Instruments {continued)
Thet following table details e University's exposure to inberest risk as at 31 December 2002:
Fixed Inberest Rate Maturity
Ayeraons ‘farable | Lessthan 1 Miora than 5 | Mon- Indenest
Interest Rate| imerest Fatel  year 160 5 yaars years Bearing Total
| om % $000 | 000 $000 $000 §000 $000
Financlal Assets
iCash HA 213 _ | _ o 3
Recerablas N.A _ - | - 627 827
QTG Imastmeants 4,56 6,587 & 587
23| 6587 ] 81| 74z
Financial Liabilities
Trade Creditors HA i . 4 i 75 -1
QTC Loans AT | 2009 1,581 3.880]
LWE 1,681 T 4,741]
The lolowing table details the University's exposure io interest risk as at 31 Decambar 2001:
Fixed Inberest Rabe Maturity
Averags ‘fariable | Less than 1 Miore than 5 | Maon- Inderest
Inderest Rabe| Interest Rate]| year | f1toSyears| years Bearing Total
2001 % $000 5000 §000 S000 $000 $000
Financial Azsels
Cash NA. 3281 _ . B - 3248
Recaivables NA. . _ | i S0| 520
QTC lnvastmants 4.39| | 6,0M 6,021
28] 6000 520 5868
Financial Liabilithes
Trade Creditors HA. | _ & B2
QTC Loans 57 ] 2980 1900 2528 477
1 8 om0 250 &21] 6548
26.3 Net Fair Value
Carying Amount Nel Fair Value
0] N ] N 7 N
$000| 000 w0 |
Financial Assets
C-ash 213 % 213 328
Receivables ] BaT 520
{OTC Investments &, bET 6,021 5,587 B0
Financial Liabilities _
Trade Craditons 751 B2 [E]| [
T Loans 3090 47| 4se0| 402
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